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We tried to find all the typos, bad numbers, wrong solutions, and so forth, but with so many details, we missed a few. As we (or you) find errors, we'll list them on this page by chapter. Note that if there is an error in a solution file for some problem, we will try to indicate a way to fix the error without "giving away" the solution to students who might be reading this page. The date of the correction is shown in parentheses.
[bookmark: Ch1]Chapter 1
1. [bookmark: Ch2](07/29/2015) In Figure 1.2 on page 10, the bottom oval next to NeuralTools should reference Chapter 17, not 7. Also, the oval right above should include a reference to Chapter 17 as well.
Chapter 2 
1. [bookmark: Ch3][bookmark: Ch4](11/10/2017) There’s a minor error in the solution to problem 2_13. The formula in cell E21 needs to be changed in the obvious way.
Chapter 3
Chapter 4 
1. (7/15/2014) On page 154, the second line of the calculation for Var(X) should start with “+ 0.3”, not “+ 0.2”. However, the result of the calculation, and the implementation in the referenced Excel file, are both correct.
[bookmark: Ch5]Chapter 5
[bookmark: Ch6]Chapter 6 
[bookmark: Ch7]Chapter 7 
[bookmark: Ch8]Chapter 8 
1. [bookmark: Ch9](08/12/2015) The second line of the second paragraph on page 346 should refer to cell H11, not G11. Also, G12:G1011 at the end of this paragraph should be replaced by H12:H2011.
Chapter 9 
[bookmark: Ch10]Chapter 10 
[bookmark: Ch11]Chapter 11 
1. [bookmark: Ch12](12/3/2014) The solution to problem 12 on page 546 is wrong. Instructors can request the correct solution if necessary.
Chapter 12 
[bookmark: Ch13]Chapter 13
[bookmark: Ch14]Chapter 14 
[bookmark: Ch15][bookmark: Ch16]Chapter 15 
1. (1/26/2014) On page 835, next to last line of first paragraph, change “excess demand of 63” to “excess demand of 54” to correspond to the figure.
1. (1/27/2014) On page 841, the third formula at the top should end =510/1000 = 0.510.
1. (8/25/2015) In the Excel tip on page 843, some random junk was inserted by mistake. The part in the middle, “The key to simulating … column input cell.” should be deleted.
1. (8/26/2015) The discussion toward the bottom of page 840, and the third equation on page 841, claim that 500 of the rows have profit $500. It should state that 510 rows have profit $500.
1.  (8/26/2015) The argument of the second formula in step 3 on page 850 should be F13, not F3.
Chapter 16
1. (8/25/2015) In the first line of step 4 on page 888, change $185 to $225.
1. (12/1/2016) Problem 43 can’t be solved using the RISKEXPON function if you have the academic version of @RISK because you’ll exceed the 100-distribution function limit of the academic version. However, there is an easy workaround. You can generate exponentially distributed random variables with Excel functions only using the formula =-Mean*LN(RAND()). Then you can still use @RISK to run the simulation.
Chapter 17 
Chapter 18
Chapter 19
Chapter 20
1. (1/9/2017) In the last sentence of the first paragraph below Figure 20.34 on page 20-41, “we automatically reduce” should be replaced by “we automatically increase”.
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